
 

April 23, 2015 

 

2015 NAMB Legislative Conference and Lobby Day  

 

CoAMP Members and Future Members 

 

This 2015 trip is my 10th consecutive year advocating in Washington DC for our association; and I was 

honored to be joined by several Colorado delegates, and am happy to report that we had 5 delegates 

present at almost every one of our meeting this year with our lawmakers. Our team consisted of me 

Douglas Braden, Government Affairs Co-Chair Jayne Bail from Intelligent Investments, your CoAMP 

President Jason Kauffman with Uptown Mortgage, Kay Fruci with the Jay Garvens’ Team, and CoAMP 

Past President, Bill Kidwell President of IMMAAG and Mortgage Broker with Intelligent Investments. The 

process of Advocacy is as I said, a process and it is achieved with diligent follow up and consistent 

message. It has been our ongoing goal to advance a position of zero basing the RESPA and TILA laws for 

the benefit of consumers and has extended through to today where we still face challenges presented 

by new and ongoing regulation. We were welcomed by many familiar faces and a few new ones on the 

Hill this year and I will breakdown each meeting for you below. First I would like to share some of the 

information which we gained from our conference meetings, and the talking points which we were 

charged to advance.  

 

Monday the 13th was packed with Industry panels and guests. The first guests were Mark Connors and 

Jeffrey Bolla from VA. They expanded on the VA‘s commitment to serve America’s veterans and 

reminded us of the versatility of VA loans and also demonstrated VA’s commitment to improving their 

systems, pointing out recent improvements to their website and the increased efforts to make veteran’s 

information more easily available to both veterans and lenders. Next up we heard from the new FHA 

man in charge Ed Golding whose title was so complex I couldn’t get it written down. I didn’t share NAMB 

President John Councilman’s opinion that he “captivated the crowd” but he did answer unequivocally 

that FHA has no intention of removing the life of the loan MI at this time, which was our most pressing 

question. Mr. Golding did indicate that condos are on the agenda and that FHA understands the 

frustration surrounding the process of approving condos. He went on to say that FHA knows that condos 

represent a valuable source of affordable housing, and to watch for developments.  

 

The next industry panel with Ken Trepeta from NAR, Jim Tobin NAHB, and Scott Olson from the 

Community Home Lenders Association reminded me that Advocacy must also include inter Association 

interaction as well, so that we may better understand the forces of such powerful Associations. It was 

Mr. Trepeta’s opinion that the Bill on the House Floor HR 685 which we had hoped might be open to a 

floor amendment to add the language to eliminate the disparate treatment of small businesses and 

mortgage brokers by elimination the double counting of compensation to brokers in the 3% cap for a 

qualified mortgage, was still facing insurmountable resistance and would likely not reach the Senate. 

The highlight of the day was the 2 Congressmen, Bill Posey and Sean Duffy both from the Financial 



Services Committee. Congressman Duffy knows our issues and showed why he is the man to watch. 

He is totally intense! One of his bills, HR 1265, which requires greater transparency at the CFPB, 

passed the House 401 to 2. Bill Posey of Florida captured everyone’s imagination with his relentless 

attack on overregulation. Elizabeth Ellis from the CFPB closed the day with insight on what the agency 

is doing. They answered questions which will be posted with answers on NAMB’s Members only 

section of the NAMB web site. Her statements were predictable and carefully scripted. 

 

Tuesday was our day to meet with our state representatives and in all of our meetings we were met 

with acceptance of our positions. Of course the main issue remains, just how do we run a bill which will 

make it through both houses of Congress to end the double counting? It is our committee’s commitment 

to this goal which will drive us to continue to address both our Congressman Ed Perlmutter and Scott 

Tipton to try and help us construct a Bill within the Financial Services committee. Please help us by 

contacting these two members and to reach out to your Congressman to support such a Bill. Our voices 

together are stronger.  

 

For those of you attending tonight’s meeting I will have handouts of our position statements we carried 

to the hill on the 14th along with other materials, including recent testimony submitted to the Financial 

Services Committee, from NAMB and we will also post them on the CoAMP Government Affairs page on 

the website. 

 

 

The two most important points: 

 

To achieve through legislation a clarification of language to the QM/ATR calculation to 

eliminate the double counting of Loan originator compensation to brokers. 

 

The other major point are the issues surrounding the new integrated disclosures, which we 

accompanied by a request to postpone enforcement from a multitude of Associations to allow 

the systems to adjust to the new policy. 

 

We also discussed problems with the CFPB’s new rate checker site and the potential benefit to 

some veterans in high cost areas where the loan limits were reduced. 

 

All in all it is a benefit to our members for us to do our best to advance our positions and 

continue to build relationships with our lawmakers. 

 

Below is a appointment recap of each of our meetings. 

 

Respectfully submitted, 

 

 

Douglas L Braden  

CoAMP Government Affairs Co-Chair, 2008 Past President 
 



                                            

April 14, 2015  

NAMB Legislative Conference, Hyatt Place Washington DC 

Advocacy meetings: 

 

9:00 am. The office of Congressman Mike Coffman  

Our meeting with Dina Rochkind was attended by Bill Kidwell, Kay Fruci and Jayne Bail. Mike has always been 

supportive of our efforts and again we were able to put our issues back on the table and Dina, a veteran of the 

mortgage industry albeit from the large Banking side of the business, agreed to help Mike support our ongoing 

efforts to amend the QM double counting rule. 

 

9:30 am.  The office of Congressman Ed Perlmutter  

Jason Kauffman and I attended this meeting with Noah Marine. Noah actually thanked me for being so patient 

over the years; however I insisted that our time is at hand. The best ongoing small victory from Ed’s office is that in 

2012 the Congressman was adamant about not touching the Dodd Frank Act, yet last session was the first to 

actually introduce, pass and sign into law an amendment to the law. Given this change of position I urged Noah to 

help us reach across the aisle to Scott Tipton’s office and help us construct a Bill or find a companion Bill to attach 

our simple corrective language. 

 

10:30 am. We dropped by Congressman Jared Polis office and left our information for the Congressman and his 

Legislative assistant Blaine Miller-McFeeley. We were able to speak with Jared briefly as they were both on the 

way to committee meetings. Jared is my Congressman and his office in Ft Collins is a block away; so I will catch him 

in district when we have a bill to move forward and ask for his support. 

 

11:00 am. The office of Congressman Ken Buck This was our first meeting with the Congressman’s staff since his 

election to fill Cory Gardner seat in the House of Representatives, so it was a get to know us meeting.  We all 

attended this meeting and gave the staff good insight into our issues especially the double counting, asked for the 

Congressman’s support and were met with acknowledgement of the problem and a willingness to help. 

 

12:30 we met with Tommy Walker outside Diana DeGette’s office where we were also (somewhat surprisingly) 

met with an acknowledgement of the problem and a commitment to support our language, after satisfactory 

review, and given the support from Ed Perlmutter’s office whom Tommy said Diana respects his opinions. 

 

1:15 it was Congressman Doug Lamborn’s Legislative Director James Thomas also agreed there is more than just 

our issue which needs to be addressed in Dodd Frank. The office committed to a review and to potentially support 

our corrective measures to the QM calculations. The Congressman has always shown his support for us. 

2:00 pm The office of Congressman Scott Tipton. This was my second meeting with The Congressman’s staffer 

Christian Jorgenson whom Noah Marine from Ed Perlmutter’s office has already made contact with. I again urged 

the two to work together in the House Financial Services committee with the members to find a way to help us 

craft or attach our language to a Bill for consideration in Committee. 

 

 3;00 and 3:30 on the Senate side: The final two meetings were with Brian Appel and George Everley staffers from 

Senators Michael Bennett  and Cory Gardner offices. I had meet with Senator Gardner’s staff in February so this 

was a chance for Jason Kauffman to introduce himself and he and Bill Kidwell made our points to both offices and 

asked for their support given a Bill makes its way to the Senate. 


